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Analysts positive on Kerjaya's 
latest Penang contract 
KUCHING: Kerjaya Prospek 
Group Bhd's (Kerjaya) latest 
buildingj ob in Penang by Aspen 
Vision City Sdn Bhd (Aspen) 
garnered positive views f r o m 
analys ts as t h e contract is 
expected t o boost its year to 
da te (YTD) job wins to R M l s 
billion and outs tanding order 
book to RM4.7 billion. 

"We are positive on t h e latest 
con t rac t t h a t has boos ted i ts 
YTD job wins t o RM1.5 billion, 
wh ich h a s me t our ful l -year 
a s s u m p t i o n of RM1.5 billion 
and su rpassed t h e company 's 

own target of RML2 billion. 
"The latest contract has also 

boosted i ts outs tanding order 
book to RM4.7 billion and we 
expect t h e contract t o fe tch a 
profit af ter t ax margin of 10 per 
cent," KenangaInvestment Bank 
Bhd's research team (Kenanga 
Research) said in a report. 

Meanwhile, i t s t e n d e r book 
s t ands at circa RMl.5 billion 
t o RM2.0 billion current ly , 
compris ing bui lding/ 
reclamation jobs f r o m its sister 
companies E&O and KPPROP, 
MNC indus t r ia l wa rehouse / 

fac tor ies (via its jo in t v e n t u r e 
w i t h Samsung C&T), and third-
p a r t y building jobs in t h e 
Klang Valley. 

All in, Kenanga Research said 
it cont inued to like Kerjaya for 
its innovat ive and hence high-
margin f o r m w o r k const ruct ion 
method , i t s lean and hands-
on m a n a g e m e n t t e a m w i t h a 
s t r ong execut ion rack record, 
and its s t r ong ea rn ings 
visibility u n d e r p i n n e d by a 
sizeable ou t s t and ing order 
book and recurr ing orders 
f r o m related companies. 
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SUMMARIES
KUCHING: Kerjaya Prospek Group Bhd's (Kerjaya) latest buildingj ob in Penang by Aspen Vision City Sdn Bhd (Aspen) garnered
positive views from analysts as the contract is expected t o boost its year to date (YTD) job wins to RMls billion and outstanding
order book to RM4.7 billion. "We are positive on t h e latest contract that has boosted its YTD j ob wins t o RM1.
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